4788 LAWS OF MARYLAND Ch. 883

checking account to also offer customers a checking
plan that provides for the return of canceled checks on
a monthly basis; requiring a Dbanking institution
offering a truncated account to inform customers in the
truncated plan of the length of time the banking
institution will keep the original check; and requiring
a banking institution offering a truncated account to
return certain checks in certain circumstances at no
cost.

BY adding to

Article - Financial Institutions
Section 5-511

Annotated Code of Maryland

(1980 Volume and 1981 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That section(s) of the Annotated Code of Maryland
read(s) as follows:

Article - Financial Institutions
5-511.

¢A}~-UNEBESS~~-A~~-EUBSTOMER~~-SI6NE~~A--SEPARATE~-WAEVER
ACREEMENF~-THAT~EXPRESSL¥-PROVEIBES-~-OFHERWEBE 7 ~~-ON~~A~~MONTHEY
BABIS--A-~BANKING-INEFEFTUFION~SHARR-RETURN-TO-A-CUETOMER~ARR
EANECELREB-EHECKS~-BRAWN-ON-THE -CE5TOMER 5-CHECKING~ACEOUNE-

¢By-~A~BANKING-INBFITUFION-MAY¥-NOF-REQUIRE~-~A~-EUEFOMER
FO~~8FEN--A~-WAIYER-ACREEMENT-AE~A-CONBZITION~-FOR~OBTAINING=-A
EHECKING-ACEBUNT ;s -0OR

t€y~-1F-A-€UETOMER-SPECIFIEARLEY ~-REQUESFE~FHE~RETYURN~-~-OF
ANY--CANCELEB~CHECK~PRAWN-ON-AN-ACCOUNTF-FOR-WHIEH~-CHECKE~ARE
NOT~-RESURAREY-RETERNEB 7 ~-A-BANKING-INSTITUTION ~

€39 -~BHARL-REFURN-FHE-REQUESTED--EANEERED-~EHEECK
ANB

¢33} --MA¥--NO¥-IMROSE-AN-ABBIFIONARL-EHARCE-FOR-FHE
RETURN~

(€} --FTHE-WATIYER~AB-BESCRIBEB~IN~SUBSEETION- ¢A}~OF~-FHIE
SEEFION--MA¥--NOF--APPE¥--F6--CANCERED-~EHECKE~-~-REQUEIREB-FOR
PURPOBEES-INELUBEING-FTAX~AUDI¥E - ~OR-POFENT AL~ -LAWSHIFE-~WHERE
PROSF-OF-PUREHASE~15-REQUIREDB~ ~-UPON-FTHE~-CUSFOMER S-REQUESE 5
FHESE-~EANCERED--CHECKE - ~BEHARE~-BE~~REFYURNEDB-T0-~FHE-EUSFOMER
WITHIN-30~-BA¥E+-ANB-AF-N6-EHARCE~Fo-THE~EUSFOMER=

(A) A BANKING INSTITUTION OFFERING TRUNCATED CHECKING
ACCOUNTS SHALL ALSO OFFER CUSTOMERS A CHECKING ACCOUNT PLAN
THAT PROVIDES FOR THE RETURN OF CANCELED CHECKS ON A MONTHLY
BASIS.




